
 

RMB Mendon Financial Services Fund 
Schedule of Investments 

March 31, 2026 (Unaudited) 
 

COMMON STOCKS - 100.1%   Shares   Value  

Banks - 93.8% (a)  
Amerant Bancorp, Inc.      250,000   $  5,510,000 
Ameris Bancorp (b)(c)     25,500      1,988,745 
Atlantic Union Bankshares Corp. (b)(c)     100,000      3,574,000 
Avidbank Holdings, Inc. (d)     200,000      5,700,000 
Banc of California, Inc.      250,000      4,395,000 
Beacon Financial Corp.      170,000      5,100,000 
Bridgewater Bancshares, Inc. (d)     120,000      2,124,000 
Business First Bancshares, Inc.      250,000      6,760,000 
Byline Bancorp, Inc.      125,000      3,946,250 
California BanCorp      346,665      6,142,904 
Carter Bankshares, Inc. (d)     92,392      2,154,581 
Central BanCo, Inc.      100,000      2,395,000 
Civista Bancshares, Inc.      282,190      6,431,110 
Coastal Financial Corp. (b)(c)(d)     50,000      3,805,000 
CoastalSouth Bancshares, Inc.      302,951      7,449,565 
Commercial Bancgroup, Inc.      289,649      7,536,667 
Equity Bancshares, Inc. - Class A      350,000      15,543,500 
FB Financial Corp. (b)(c)     115,000      5,973,100 
Financial Institutions, Inc.      100,000      3,171,000 
First Foundation, Inc. (d)     658,386      3,884,477 
First Horizon Corp. (b)(c)     407,693      9,279,093 
First Merchants Corp.      95,000      3,679,350 
First Western Financial, Inc. (d)     196,656      4,833,804 
Firstsun Capital Bancorp (d)     121,325      4,423,510 
HomeTrust Bancshares, Inc.      46,847      1,998,025 
Mechanics Bancorp - Class A      318,769      4,701,843 
NBT Bancorp, Inc.      15,000      638,700 
Nicolet Bankshares, Inc. (b)(c)     70,000      10,403,400 
Northpointe Bancshares, Inc.      245,097      4,230,374 
Old Second Bancorp, Inc.      100,000      2,016,000 
Origin Bancorp, Inc.      200,000      8,292,000 
Primis Financial Corp.      1,002,491      13,313,080 
Provident Financial Services, Inc.      115,000      2,433,400 
Renasant Corp.      300,000      10,839,000 
Shore Bancshares, Inc.      132,239      2,470,225 
Simmons First National Corp. - Class A      250,000      4,862,500 
USCB Financial Holdings, Inc.      527,094      9,772,323 
VersaBank      805,084      11,408,040 
        213,179,566 

     
Insurance - 6.3%   
Abacus Global Management, Inc. (b)(c)     1,800,000      14,184,000 
TOTAL COMMON STOCKS (Cost $167,728,627)      227,363,566 

     
SHORT-TERM INVESTMENTS 

MONEY MARKET FUNDS - 0.2%  Shares   Value  
First American Government Obligations Fund - Class X, 3.58% (e)     556,973      556,973 

TOTAL MONEY MARKET FUNDS (Cost $556,973)      556,973 

     
TOTAL INVESTMENTS - 100.3% (Cost $168,285,600)      227,920,539 
Liabilities in Excess of Other Assets - (0.3)%  

(0.00255) 

   (578,666) 

TOTAL NET ASSETS - 100.0%      $  227,341,873 

  
Percentages are stated as a percent of net assets.  
 

 
 

(a) 
 

To the extent that the Fund invests more heavily in a particular industry or sector of the economy, its performance will be especially sensitive to developments 
that significantly affect those industries or sectors. 

(b)  Held in connection with written option contracts. See Schedule of Written Options for further information. 

(c) 
 

Security or partial security segregated as collateral for written options. For the written options, the Fund is required to establish a margin account with the broker. 
The aggregate market value of collateral posted was $15,272,850. 



(d)  Non-income producing security.  

(e)  The rate shown represents the 7-day annualized yield as of March 31, 2026. 
 

 
The Global Industry Classification Standard (“GICS®”) was developed by and/or is the exclusive property of MSCI, Inc. (“MSCI”) and Standard & Poor’s Financial 
Services LLC (“S&P”). GICS® is a service mark of MSCI and S&P and has been licensed for use by Curi Capital, LLC. 
  



RMB Mendon Financial Services Fund 
Schedule of Written Options 
March 31, 2026 (Unaudited) 

 

WRITTEN OPTIONS - (0.3)%  Notional Amount Contracts Value 
Call Options - (0.3)% (a) 
Abacus Global Management, Inc., Expiration: 01/15/2027; Exercise Price: $10.00   $  (2,000,000)  (2,000)  $  (240,000) 
Ameris Bancorp     

Expiration: 04/17/2026; Exercise Price: $80.00      (800,000)  (100)     (14,000) 
Expiration: 07/17/2026; Exercise Price: $85.00      (1,275,000)  (150)     (44,625) 

Atlantic Union Bankshares Corp., Expiration: 07/17/2026; Exercise Price: $40.00      (1,000,000)  (250)     (32,500) 
Coastal Financial Corp., Expiration: 10/16/2026; Exercise Price: $85.00      (1,700,000)  (200)     (141,000) 
FB Financial Corp., Expiration: 07/17/2026; Exercise Price: $65.00 (b)     (3,250,000)  (500)     0 
First Horizon Corp., Expiration: 08/21/2026; Exercise Price: $29.00      (2,900,000)  (1,000)     (30,000) 
Nicolet Bankshares, Inc.     

Expiration: 10/16/2026; Exercise Price: $165.00      (2,475,000)  (150)     (88,500) 
Expiration: 10/16/2026; Exercise Price: $175.00      (2,625,000)  (150)     (48,750) 

TOTAL WRITTEN OPTIONS (Premiums received $974,970)      $  (639,375) 

 
Percentages are stated as a percent of net assets. 
 
 

(a)  Exchange-traded. 

(b) 
 

Fair value determined using significant unobservable inputs in accordance with procedures established by and under the supervision of the Adviser, acting as 
Valuation Designee. These securities represented $0 or 0.0% of net assets as of March 31, 2026. 

 

The Global Industry Classification Standard ("GICS®") was developed by and/or is the exclusive property of MSCI, Inc. ("MSCI") and Standard & Poor’s Financial 
Services LLC (“S&P”). GICS® is a service mark of MSCI and S&P and has been licensed for use by Curi Capital, LLC.   



Investment Valuation

Portfolio holdings and any other Fund assets shall be valued each day on which the New York Stock Exchange is open for business,
using readily available market quotations at such times as are established in the Trust’s registration statement. If market quotations for a
portfolio holding are unavailable, or deemed by Curi Capital, LLC (“Curi” or the “Adviser”) to be unreliable, the portfolio holding
shall be fair valued by the Adviser, as the “valuation designee” approved by the Board of Trustees of the Trust (the “Board”) pursuant
to Rule 2a-5 under the 1940 Act, in accordance with valuation procedures approved by the Board.

Exchange-Listed Equities and Funds and Depositary Receipts

The market value of an equity security, exchange-traded fund (e.g., ETF or closed-end fund), or depositary receipt (e.g., ADR or GDR)
traded on a national stock exchange (other than Nasdaq Global Markets, Nasdaq Select Market and the Nasdaq Capital Markets
(together, “Nasdaq”)) is the last reported sale price on the exchange on which the security trades on the valuation date.  If there is no
such last sale reported, the security is valued at the mean between the last bid and asked prices on the exchange.

The market value of a security traded on Nasdaq is the Nasdaq Official Closing Price (or “NOCP”) on the valuation date.  The NOCP is
determined by Nasdaq to be the last reported sale price, unless the last sale price is above or below the last reported bid and asked
prices.  If the last reported bid and asked prices are above the last sale price, the last reported bid is used; conversely, if the last reported
bid and asked prices are below the last sale price, the last reported asked price serves as the NOCP.  If no last sales price is reported, the
security is valued at the mean between the closing bid and closing asked prices on the market on which the security trades.

Over-the-Counter Securities

Securities traded over-the-counter (“OTC”) are valued at the last reported sale in the OTC market on which the security trades, such as
the OTC Bulletin Board, Pink OTC Markets, Inc. or other recognized OTC market, on the valuation date.  If no last sale is reported, the
security is valued at the mean between the closing bid and the closing asked prices on the market on which the security trades.

Foreign Securities

Foreign securities (which are principally traded in markets other than the U.S.) are valued based upon the last reported sale price on the
primary exchange or market on which they trade as of the close of business of such exchange or market immediately preceding the time
of determining the Fund’s NAV.  Any Fund assets or liabilities initially valued in terms of non-U.S. dollar currencies are translated into
U.S. dollars at the prevailing foreign currency exchange market rates.  For portfolio holdings which trade in markets that close prior to
the close of trading on the New York Stock Exchange (“NYSE”), which is generally 4:00 p.m., Eastern time, a fair value price provided
by an Adviser-approved pricing service (“Pricing Service”) is generally used in order to capture events occurring after the applicable
foreign exchange closes that may affect the value of certain portfolio holdings traded on that foreign exchange.

Options

Options traded on an exchange are valued at the last reported sale price.   If no sales are reported on a particular business day, the
average of the highest bid and lowest asked quotations across the exchanges on which the option is traded is used.

Open-end Registered Investment Companies (excluding ETFs and Closed-End Funds)

Shares of open-end registered investment companies (“funds”) are valued using their respective NAVs.   If a fund’s NAV is not
available, the last reported NAV of the fund may be used for one day.

Fixed-Income Securities

Fixed-income securities, including bonds, notes, debentures, certificates of deposit, and commercial paper, generally are valued at the
evaluated mean between the closing bid and closing asked prices provided by the Pricing Service. Pricing Services generally take into
account appropriate factors such as institutional-sized trading in similar groups of securities, yield, quality, coupon rate, maturity, type
of issue, trading characteristics, and other market data and may provide a price determined by a matrix pricing method or other
analytical pricing models.

Fair Value Measurements

U.S. GAAP defines fair value as the price that would be received in the sale of an asset or that would be paid to transfer a liability in an
orderly transaction between market participants on the measurement date. Various inputs are used in determining the fair value of a
Fund’s investments, other assets, and liabilities. These inputs are classified into one of three broad levels that comprise the fair value
hierarchy. The lowest level for any significant input used in determining the fair value of an investment, other asset, or liability



determines the classification of that asset or liability in the hierarchy. The three levels of the fair value hierarchy are as follows:

Level 1 — Prices are determined using unadjusted exchange-traded prices in active markets for identical securities. This technique is
used for exchange-traded domestic common and preferred equities and certain options.

Level 2 — Prices are determined using significant observable inputs. “Observable inputs” reflect the assumptions that market
participants would use in valuing an asset or liability based on market data obtained from independent sources. Observable inputs may
include quoted prices for similar securities, interest rates, prepayment speeds and credit risk. Prices for securities valued using these
techniques are received from independent pricing vendors and are based on an evaluation of the inputs described. These techniques are
used for certain domestic preferred equities, unlisted rights and warrants and certain options.

Level 3 — Prices are determined using significant unobservable inputs. In situations where quoted prices or observable inputs are
unavailable, such as when there is little or no market activity for an investment, unobservable inputs may be used. Unobservable inputs
reflect Curi’s Valuation Committee’s own assumptions about the factors that market participants would use in pricing an investment
and are based on the best information available. These inputs include, but are not limited to, the cost of the security at the date of
purchase; fundamental analytical data relating to the issuer of the security, the type of security and relevant financial statements; special
reports, if any, prepared by qualified analysts; and the nature and duration of restrictions, if any, on disposition of the security.
Securities using this technique are generally thinly traded or privately placed, and may be valued using broker quotes, which may not
only use observable or unobservable inputs but may also include the use of brokers’ own judgments about the assumptions that market
participants would use.

The following table provides the fair value measurements of applicable Fund assets by security class and fair value hierarchy level as
of March 31, 2026. The level assigned to the securities valuations may not be an indication of the risk or liquidity associated with
investing in those securities. Because of the inherent uncertainties of valuation, the values reflected in the financial statements may
materially differ from the value received upon actual sale of those investments.

At March 31, 2026 Level 1 Level 2 Level 3 Total
RMB Mendon Financial Services Fund
Assets
Common Stocks1  $227,363,566   $ - $ - $227,363,566
Money Market Funds 556,973  - -  556,973 
Total  $227,920,539   $ - $ - $227,920,539

Liabilities
Written Options1 - (639,375) 02 (639,375)
Total Investments  $227,920,539   $ (639,375)  $ - $227,281,164

1Refer to the Fund’s Schedule of Investments for a breakdown of holdings by industry.
2The option is categorized as Level 3 and has a value of $0. Due to immateriality, no Level 3 rollforward has been presented.




